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fam farm 
anfnnr tot famm 
(ff%n ET^fT-rr) 
srfng^mT 

nffgmft, 4 ftRmm 1993 

an'.'HT. 662(?r).—%rftn nTarm ff# antnt 
(manff an srfn 3fk tmror) nfsrfnw, 1980 
( 1980 an 40) art sim 9 sm nnar arfarrfr an 
snftn amt nrcftn fmrf far it namf amt % 
aimi^ Ui»-»ifi;-iUs ti nmft r— 

arwm 1 
nmfraar 

1. nfemi nm 3 ftT nrmt: 

(1) w tfrtn an ffsr-n nrn ^ far stnr ffom 
(mrantt an ftn sramr) tffa, 1993 |i 


(2) n? t-t irna an nan fift nr %?stn manr, 
iw if ■nfngnnr gm fnnn arJ 1 

2. afc-frrnrn: 

an mtn Jr, m nar far nan n mnm nqfsrn 
n bY :— 

(ar) “nfsrfnntr” n fero annft (nwrf an 
nfn sfk nnmr) nfsrfnnn, i960 (1980 an 40) 
nfnSfef 

(*a) "fti" ir TFftnfm far (nm fk naff man) 
tarftt, 1980 % 3 % nsftn nfer fnfarar ftf 

srfnfnt; 

(n) nrcftnfn far % nan it "aremsT" n ntt 
tar * ft £ an n^ra nfnfn t ; 

(n) “smftft far” it a mm Ytmn far nfa-fr 

I; 

(t) "tr??n:ai far” it ?n far ma; ffkn nfarftf 

t; 
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(t) qq nuff ark kt %, Tt ?ql to | Tr 
TOqrfqq q|f | k«j TOTOqq Sr TOTOrq f q|r 
m t aft qq% qqq: qq TOfqqq I 11 

qeqrq 2 

3. T IT TCPTi iffairn % q>Rpq Efq qqrq krqq |T *5 

fqffffkT : 

sq wtq % tort tt t, It tit efkqr tt 
qqqq Tto krq^- ^ jffefpr^ srk qq| fkf^ar 
ft am^rr i 

4 . fqfkr fk tt titot stto: 

(1) qqrw |q % qqrlt % TO I qf ?ht»t 
Trn;rrr k qq% toTO tow It Sr llflq qtm! 
Tt ?rvfr wTfknrt, TOwr, xrfrcnrf, TOttr TO fljf- 
crrfk^prx ark qlt TO rtfr |qk, TO? TO- 
TO, ITT, srrcfsrRr fkfkrf, kfqtrrq ark kfr ITT 
Sr m tttSt qqfq TO qrl qlt to TOttr TOff-r, 
Tt w *Ttq % 3Rr«r % TO 'jl qqqqf % Hq Sr 
TOw #T T mfl?q, qs|, qkr qT fTOrq Sr I 
TO I TTcT if m TR?r % qifT ff, TO qvff 
fieM i, qfTro, TOrTO qk qq| Hfqq qlt to" 
qwrlT TO I kit It sttr % ft, TO f, 3frx 
toTO I qlt qsm, TOw ark qrwrTO, TO I 
kit qfr sttr Tt iff, It wTOt TOIt, aft qqrlf 
T llq if Ttw It Tt qq qqq ft i 

(2) TO TO ITOr Ttw It sro kit qf % 
TOq srrfw It q| f, to Tqftlr It, ^q ktq rr 
w Tt TOkr I ft, |lr IqfT % ||sr ir qf«TR 
ft qqr qqjrr tree, TOt lit qqk |*k if q^r 
afqfwt It Tt Ifr fwrw tt ark rrjTO lit qf 
% srTO qlt Thtr afqMt IT Tt arnkTt ark 

kffrf fTrr ifR friTJT anrfl 1 

Tf k w if kk? kTt qf Tt 
Trftr Tt rrqrkr qr qjr, qk akklt IT 5 ttt 
| rfr qprjr Tt jittt It, Tft klsnff 3k wf tt kr- 
TT fkn ^iiq.'n frr qr qjr afqqqr afT ^rn ktq 
T qrrpq Tt qktrq it 3k ^1 mkr kqr qqr m \ 

( 3 ) qfc qro if qrfq krft kr Tt fTkTf T 

qq^qR, |q ktq T qqlq qq kr if fkrqkqt kft 
Trkr qr qrikq Tt, Tt qqrqr IT T qqqrq qq qrq 
|, qqfqft It Tt qqkr qi qq| fqffq qkt tt 
qqrqkl q|t q?rq t Tr kk *nkT qr qiHr T 
q'Ttr if qqq^ It T qrrqqrqTq, w kfq % qnqq 
% qqkcfr IT T q^rqq qfqqrkt 

if fqw ft ankf qk q^q TTqqtqqr qfkkt kit 
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qTt qkrqf qr qqrq tt qqqr qqr qq qq qqq qk 
qrl qrq q|qT Tt qqkt qq ir |rfr ^Tferq't T qqrq 
Tk |it qrfklf T fqlfq T qltqq T kR qqqqr 
It JKT qq qq Tt qT qqTt I qT Tt qrlt t I 

(4) qqfrlt IT qrr qqq Tllqrqqr qfqqqft, 
qqg-oq (2) g-nr Tit q?q qkrat T qqk it kft 
qq qkqrf qrkrr Tt |it qqqq qr fqffq qkt T 
qltqq % fqq qiqq ir qtf^ T kit lq Tt 
fqfqlf grrr qlkq ft tmr m qql $m yq 
fqfqq qrfkq kit *qkr Tt qrTq, qq<q IT Tt 
krft qikr Tt qqq qr q.ffqr qk qqT kit qrfqrq 
qq qkRq qq q|qr 1 

(5) qq qq krktq qrqr sT^rq: q?qqr qqlkq 
q|r I, lit qqlk^rcf, fkk, Iqqq, qrrr, q^qqp:- 
qrl, fqfqq qkfqfkq T; qqqrqqt^ kit It qsrfr 
Tt qrq kql, Tt t;q k'nr T qtrqq T kq qkr 

qkTcqltq qT qqwiTlt f qfr kqif |q n;q qerqR 
| qT It qrqrq |q q qq I |, qqfllt IT q fqr*T 
qr qqq qq if II ft wk qqrqwrlt 

If If qk II ft qk qqrlt ¥3 I qqfkr qT 
qrqtNq Tt qT qTIt tot TTOq IT T ?to tt: 
qqrkfr IT qql trq qqqpt Tfr It- qT tot I 
TTklt IT T qw I qk TT q# ft 1 

(e) qk qqrrq IT qrrr qr qqq k¥T kit 
il qqqkf q, Tt 3 T qltq qqrkr fqq qrr 
I, kit qR-snr T llq I Ttf qT?, qqtq qr kit 
It qqfl Tt to qrlqrlt, ?q krq T srnrq T Itq 
qfl, Tkcf q It q'RTq |q T qqqqt T qqrflq 
ftl qT rq TTrq I kit qrq Tt frl T 'frt qf 
qqqfqq qr qq qr fqlt qqR I qflqqq: qqrfkr Rff 
Tkft, k r g qf to, qqk qr to qrlqrft TOfkfr 
IT ttrt qr qqq fkr qr<^ wt arr qTIt, qnT ^rr 
qqlt Ik qqkq Tt qr qqlr 1 

5. fqqqq Ik qr fqq 3 q ■ 

( l) W ktq T qRjq I,— 

(q) Tqrq IT qr qeqq qi Ttf to qTqifqq 
kkrq fTql rto kkiq It | qq to qrl 
I qqfkr ft artTO aftr TT^tqirq lq (flq 
Tk srTtl qqqq) rTtq, 1980 T itt 8 T 
qqTqry (2) I ffflk c 3 Itf -HIH Tt ifTOT T 
qql I Itq to qi Iqq ark qk TO qr fqqif 
ftqr; 

(if) TOw It qr fqlqq It# kqfqq ft qrq tit 
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( 2 ) vr Ri?tR R tor* rr TORfaiR % fir^, rtov 

^V TO TORV 5lfTOFRY 5TT TOR TOTRKt W RfftR % 
TT RTR R TOdfYdT RR7 JTTT, RRtWr, TrftTTORV rt TOR 
ipkrfr st snrnn afk rr f*v r rtott to rt 
rrt to?* froTOfi rYt wf to rrt totr, ^tw sfk 
tor from % tor r TOfr RfsTTOTT r%t rttrvtrt 

RT ^rf% 3Tr|TV 't’P % i'-I^H 31 Cl P<c{Y '=PT 3TR"fTR 
3ft"7 "E[R% (if^d R ^rr jjtff RT, 3414)1 TOTTO glff, 
dRlfti ir^TT 3i cl Reft RV % RRRR ft'Md RftTTOfTRt 
3rk TOTRTfTRT TO 3FTRR % RTO rrfft RfRRTRf % 

rtopri % toTO Tp?d fT t tort, ark tot rr rr; 
vi'lj t^rt afar rv afcffkrV a+‘ is rr to PiqMi 

RTO Mi VT R TO im R 4) i. fRRT TOR RT TfR RTO RRTO 
RTfTRfRV pRTO RT TOR STdkrfr tv TOR RRRV TOR 
R Tkdfdrl R TOT Rl TOR; I 

( 3) 3f RRTO RTO TO TOT^ RfRTO 0 RT TOR qiRRRt 

TO toftor' ( 2 ) % wsfrff sfnMr rto r wt to 
rt rrt srrmr tomi nft RiijdT -tori to rt rTO a-rff 
fffRRRt ark vRft to rrt rrr, ww ark TORfroror 
% rrst r to# ^rffer^Tkf Rf# #, Rft 3 trtto rto tot 
tortr affrfkfl" *rro tot TOrfror 3fk rr?t ft%r r prr 
tort nr, rrtot rtotr ^tt, rtto tot ppm; tott 1 

( 4 ) % 7 jfkr ?r<+v, ^r rp)r % rttor % rto 

tort urro FfttT, wrrfk fern Inr n Tmrn nm* % 

sfmnr tn? % wnfkft % ?«rpm nr *mm 
nnd % fkn, km# arnfkft tn % nnmfnrf % ^»fr% 
n q«-Md nw nn smurmir nt |, pr ^kr 

dHi^Pr 1 pkn nrfkr ptn wr tor, ?rTOrn 

nmf 44 inr k; ¥f=top tn % TOknfkfr % wu 

3 

TO KTFT nkfy I 

( 5 ) 3kn3F fn; % TOkrrfkff % fn^ nfsn froft 
ifrfron fkfk, nrom afk tor fnfeff % totoT 
rt mnwR p % nkn to; rt rrtwt 

aTTOP tv tf TOTTOfkff % toto % fkn toto k 

nrfkr R"tt pto afk ftkaTtr vt, arorfrofY tv % fror 
nfer vtvkt nknv fnfn, nnmr afk tkt tor 
' ftfrofr % TOTfroff TO RT TORRT, TOTT fv 3Rrfkft tv 
fttfror vt, TOnfkr tor : 

TOTO Rn fv, TOR TORRT vfRR TOTRY fRfRTORT R?t 

J ■» 

vkRT R TOfT V fkn Rr PR TOkr V RTOR % P-rpt 
fTOT R<Y froft fRR, ntTO RT TOfRTOT % fkn TOTO- 
RTRf ftf I 

[TO. R. l/2/93-Rt,aft.-I(i)] 

TOR. aff. pR, WTO RfRR 


MINISTRY OF FINANCE 
(Department of Economic Allans) 

(Banking Division) 

NOTIFICATION 

New Delhi, the 4th September, 1993 

S O. bh2(E).—In exercise of the powers conferred by sec¬ 
tion 9 of the Banking Companies (Acquisition and Transfet 
of Undertakings) Act, 1980 (40 of 1980), the Central Gov¬ 
ernment, after consultation with the Reserve Rank of India. 
heiehy makes the following Scheme, namely:— 

Chapter-I 

Introductory 

1. Short title and commencement.—(1) This Scheme may 
be called the New Bank of India (Amalgamation and Trans¬ 
fer of Undertaking) Scheme, 1993. 

(2) It shall come into force on such date as the Central 
Government may, by notification in the Official Gazette, 
appoint. 

2. Definitions.—In this Scheme, unless the context otherwise 
requires :— 

(a) “Act" means the Banking Companies (Acquisition and 

Transfer of Undertakings) Act, 1980 (40 of 1980); 

(b) "Board” means the Board of Directors constituted 
under clause (3) of the Nationalised Banks (Man¬ 
agement and Miscellaneous Provisions) Scheme 
1980; 

(c) “Chairman” in relation to a nationalised bank means 

the Chairman of the Board of that bank; 

(d) ‘‘transferee bank” means Punjab National Bank; 

(C) “transferor bank" means New Bank of India ; 

(f) words and expressions used herein and not defined 
but defined in the Act have (he meanings respec¬ 
tively assigned to them in the Act. 

Chapter-11 

3. Undertaking of New Bank of India to vest in Punjab 
National Bank.—Q»i the commencement of this Scheme, th*» 
undertakings of New Bank of India shall be transferred to. 
and shall vest in, Punjab National Bank. 

4. General effect of vesting.—(1) The undertakings of the 
transferor hank shall be deemed to include all assets, rights, 
powers, authorities and privileges and all properly, movable 
and immovable, cash balances, capital, reserve funds, invest¬ 
ments and all other rights and Interests in, or arising out of, 
such property as were immediately before the commencement 
of this Scheme in the ownership, possession, power or control 
of the transferor bank in relation to the undertakings, whe¬ 
ther within or outside India, and all books of accounts, re¬ 
gisters, records and all other documents of whatever nature 
relating thereto and shall also be deemed to include all bor¬ 
rowings, liabilities and obligations of whatever kind then sub¬ 
sisting of the transferor bank in relation to the undertakings. 

(2) Where any. property is held by the transferor bank 
under any lease the transferee bank shall on and from the 
date of commencement of this scheme be deemed to have 
become the lessee in respect of such properly as if (he lease 
in relation to such property had been granted to the transferee 
bank and thereupon all the rights under such lease shall be 
deemed to have been transferred to, and vested in, the trans¬ 
feree bank ; 

Provided that on the expiry of the term of any lease re¬ 
ferred to in this sub-clause such lease shall, if so desired 
by the transferee bank, be renewed on the same terms and 
conditions on which (he lease was held by the transferor bank 
immediately before the date of commencement of this Scheme. 

f3) If. according to the laws of any country outside India, 
the provisions of ibis Scheme by themselves are not effective 
to transfer or vest any asset or liability situated in that 
country which forms part of the undertaking of the transferor 



4 


THE GAZETTE OF INDIA : EXTRAORDINARY [Part II— Sec. 3(ii)J 


bank to, or in, the transferee bank, the affairs of the trans¬ 
feror bank in relation to such asset or liability shall, on and 
from the commencement of this Scheme stand entrusted to 
the Chief Executive Officer for the time being of the trans¬ 
feree bank, and the Chief Executive Officer may exercise 
all powers and do all such acts and things as may be exer¬ 
cised or done by the transferor bank for the purpose of 
effectively transferring such assets and discharging such lia¬ 
bilities, 

(4) The Chief Executive Officer of the transferee bank shall, 
in exercise of the powers conferred on him by such-clause (2) 
take all such steps as may be required by the laws of any 
such country outside India for the purpose of effecting such 
transfer or vesting, and may cither himself or through any 
person authorised by him in this behalf realise any asset and 
discharge any liability of the transferor bauk. 

(?) Unless otherwise expressly provided by this Scheme, all 
contracts, deeds, bonds, agreements, powers of attorney, 
grants of legal representation and other Instruments of what¬ 
ever nature subsisting or having effect, immediately before 
the commencement of this Scheme and to which the transferor 
bunk is a party or which are in favour of the transferor bank, 
shall be of full force and effect against or in favour of the 
transferee bank, and may be enforced or acted upon as fully 
and effectively as if in the place of the transferor bank the 
transferee hank had been a party thereto or as If they had 
been issued in favour of the transferee bank. 

(6) If, immediately before the commencement of this 
Scheme, any suit, appeal or other proceedings of whatever 
nature in relation to any business of the undertakings which 
have been transferred under clause 3, is pending by or against 
the transferor bank, the same shall not abate, be discontinued 
or be, in any way. prejudicially affected by reason of the 
transfer of the undertakings of the transferor bank or of 
anything contained in this Scheme but the suit, appeal or 
other proceeding may be continued, prosecuted and enforced 
by or against the transferee hank. 

5. Dissolution of the Board of Directors, etc.—(1) On and 
from the commencement of this Scheme :— 

fa) the Chairman or any other wholetime director, in¬ 
cluding the Managing Director, of the Transferor 
bank shall cease lo hold office and shall be entitled 
to receive three months’ salary and allowances in 
lieu of the notice of three months specified in sub- 
clause (2) of clause 8 of the Nationalised Banks 
(Management and Miscellaneous Provisions) Scheme, 
1980; 

(b) The Board of Doctors of the transferor bank shall 
stand dissolved. 

(2) Save as otherwise provided in this Scheme, every officer 
or other employee of the transferor bank shall become, on 
the commencement of this Scheme an officer or other emp¬ 
loyee, as the case may be, of the transferee bank and shall 
hold his office or service in that bank on the same terms 
and conditions and with the same rights to pension, gratuity 
and other matters as would have been admissible to him 
if the undertakings of the transferor bank had not been 
transferred to and vested in the transferee bank subject, 
however, to such facilities being available at the time of 
the transfer to similarly placed officers and employees of 
the transferee bank and continue to do so unless and until 
his employment in the transferee bank is terminated or until 
his remuneration, terms or conditions are duly altered by 
the transferee bank. 


(3) Any officer or other employee of the transferor hank 
who does not want to hold his office or service in the 
transferee bank under sub-clause (2) shall be entitled to 
leave his office or service on the same terms and conditions 
and with the same rights to pension, gratuity and other 
matters as would have been admissible to him if the under¬ 
taking of the transferor bank had not been transferred to 
and vested in the transferee bank. 

(■1) The Central Government shall, as soon as possible 
after the commencement of this Scheme, make a Scheme 
in consultation with Reserve Bank of India for determining 
the placement of the employees of the transferor hank in¬ 
cluding the determination of their inter-se seniority vis-a-vis 
the employees of the transferee bank. While making tile 
Scheme the Central Government shall take account of rele¬ 
vant factors such as experience of the employee of the 
transferor bank. 

(?) The trustees or administrators of any Provident FuncI, 
Gratuity and such other funds constituted for the employees 
of the transferor bank, shall on, or as soon as possible after, 
the commencement of this Scheme, transfer to the trustees 
of the employees Provident Fund, Gratuity and any other 
fund, constituted for the transferee bank or otherwise as 
the transferee bank may direct, all monies and investments 
held In Irusf for the benefit of the emtployees of the 
transferor hank : 

Provided that such latter trustees shall not be liable for 
deficiency in the value of investments or in respect of any 
act, neglect or default done before the commencement of 
this Scheme. 

[F. No. 1 /2/93-BO,I(i)J 
R. V. GUPTA, Addl. Secy. 

fo-tfr, feqtr 4 fyera», 1993 

ffil.OT. 663 (sr)— 5 TTO rfolT 

aftr SFcRW) FFtff, 199 3 % for 1 % sFT 

for (2) % fTTffiTT, UddddKT, 

fddMT, 1993 ffit ftffcl fffT % if 

ffiTcft ft rTlfte ffit Fffitff vTFJ 

ftft 1 

[f. rnu. 1/2/9 3 -sft.aft.-I(ii)J 

FIT. 3ftt., HTF *tP«F3 

New Delhi, the 4th September, 1993 

S.O. 663(E),—In pursuance of sub-pararaph (2) of para¬ 
graph 1 of New Bank of India (Amalgamation and Transfer 
of Undertaking) Scheme, 1993, the Central Government hereby 
specifies the 4th day of September, 1993 as the appointed 
date on which the aforesaid Scheme shall come into force. 

[F. No. l/2/93-B.O.I(ii)I' 
R. V. GUPTA, Addl. Secy. 
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